Description of Budgeted Funds
General Fund

Accounts for dl revenues and expenditures which are not accounted for in specia
purpose funds. This fund's source is taxes and fees generated a the loca level, such as
red edtate, persond property, utility taxes, etic. The Generd Fund finances the regular
day-to-day operations of the City.

Capital Budget
The Cepitd Budget is proposed expenditures for infragtructure, buildings, parks,

etc. and their financing sources and should be based on the first fisca year of the Capita
Improvement Plan (CIP).

Debt Service Fund

This fund is used to account for the accumulation of resources for, and the
payment of, generd long-term debt principa and interest.

School Operating Fund

A specid revenue fund used to account for the revenues and expenditures of the
Hampton City School System.

Internal Service Fund

A proprietary fund used to account for the financing of goods or services provided
by one department or agency to other departments or agencies of the City, on a cost
rembursement bass.  While accounted for on a smilar basis as a private busness, the
Internd Service Fund includes Feat Management, Information Services, Risk
Management and Steam Plant.

Public Works Funds
?? Solid Wase Fund — This specid fund pays for such sarvices as refuse

callection and recyding. Revenue for this fund is derived from the Generd
Fund, commercid tipping fees and resdentid user fees.

?? Wadtewater Fund — This specia revenue fund, created in FY 00, earmarks
sewer revenues for sawer line upgrades. Revenue for this fund comes from
the sewer user fee and new connections fees.




27?2 Stormwater Management Fund — This specid revenue fund pays for those
svices that improve the qudity of life for Hampton citizens as they are
impacted by the storm draining sysem and the qudity of surface waters.
Revenue for this fund comes primarily from Stormwater user fees.

Enterprise Fund

Income from this fund is derived from user fees charged to the generd public.
The enterprise departments in the city are the Coliseum, Hampton's Golf Course and the
Woodland's Golf and Tennis Center. These departments operate in a manner Smilar to
private businesses.

Special Revenue Funds

Revenues in this fund are redricted for a specific purpose. Examples of specid
revenue funds ae Economic Devdopment Fund, EXCEL Fund, Community
Development Block Grant Fund, and Emergency 911 Fund.

2? Economic Development Fund - Cgpital fund derived primarily from land sdes
and rents, established for public improvement projects or purchases and
acquisition of land in support of Economic Development efforts.

7?2 EXCEL Fund - Acronym for Environmentd Excdlence for Community
Enjoyment and Livability, this cgpitd fund finances capitd improvements
which result in improved socid, recredtiond and culturd opportunities for
resdents, beautification of areas or projects to enhance or preserve something
of community vaue.

2?2 Community Development Block Grant Fund — These funds, awarded to the
City annudly from the Depatment of Housng and Urban Deveopment, are
used to complement other resources in the implementation of the Hedthy
Neighborhoods Initietive.

?? E-911 Fund — This fund is deived from monthly E-911 tax placed on
tel ephone subscribers and is earmarked specifically to provide E-911 service.



